SPECIMEN WORDING OF THE STANDBY LETTER OF CREDIT

(To be finalized and issued via SWIFT to the designated Bank)

DATE OF ISSUE:   

 :_______  2015
AMOUNT           
            :    __,000,000.00 ( _____ Million)

Currency            :Euro or USD
Date and place of expiry:    One (1) Year from date of Issue Geneva, Switzerland
Beneficiary


:    __________ SECURITIES COMPANY

Gentlemen,

We, XXXXX Bank (Name & Address of issuing bank) hereby issue our irrevocable and transferable Standby Letter of Credit No. XXXX in favor of _________ SECURITIES COMPANY, with business contact address at ________________ 11/12, FL-9490, Vaduz, Liechtenstein, for a sum not to exceed in the aggregate EURXXX,000,000.00 ______ Million Euro only) for the account of ___________________with business contact address at___________________, available by your draft(s)drawn at sight on ourselves.
Draft(s) must be marked “Drawn under …………….. Bank Letter of Credit No……………… Draft(s) must be presented to our Head Office located at (address of issuing Bank)……………, Standby Letter of Credit Unit, not later than ………………. (expiry date), specifically referring thereon to this Letter of Credit by number. 

Draft(s) drawn under and in compliance with the terms and conditions of this credit shall be duly honored on due presentation to us. 

This Standby Letter of Credit will expire on the above mentioned Expiry Date, at our counters, after which date our liability under the Letter of Credit will cease and will be of no further effect. 

Except as otherwise expressly stated herein, this Standby Letter of Credit is subject to the Uniform Customs and Practice for Documentary Credits (2007 Revision) International Chamber of Commerce, Publication No. 600 and engages us with the terms thereof.

This SWIFT is the operative instrument and no mail confirmation will follow.
___________________




____________________

Authorized Bank





Authorized Bank

Officer Signature





Officer Signature

Name and Title:





Name and Title:

Date:







Date:

